Stéphane DUBREUILLE

Professor

Finance, Tax & Control Department
Email : stephane.dubreuille@reims-ms.fr

Education - 2010, Chartered Financial Analyst (CFA)
- 2003, Post-doctorate, Finance, Anderson Graduate School, UCLA (University of
California, Los Angeles), USA
- 1999, Doctorat, Finance, Ecole Supérieure d'Administration (ESA), Lille II, France

Formation des prix et liquidité sur le MATIF, sous la direction de
FRANCOIS-HEUDE Alain

- 1994, Master, Finance, Ecole Supérieure d'Administration (ESA), Lille Il, France
- 1993, Master, Economie, Université de Paris Il - Panthéon-Assas, France

Honors and Awards - 2009, Reims Management School Teaching Innovation Award, Reims, France
- 2000, Euronext PhD Award, Paris, France
Teaching Ar RM - Market Finance

- Risk Management
- Corporate Finance

Teaching Languages - English
- French
Main courses taught at - Majeure finance de marché, CESEM 4
BMS - Préparation au CFA - Niveau 3, Sup de Co Cycle Master

- Palatine Banque Privée, Sup de Co Cycle Master

- Préparation au CFA - Niveau 2, Sup de Co Cycle Master
- Préparation au CFA - Niveau 1, Sup de Co Cycle Master
- Corporate finance, International MBA

- Allocation d'actifs et gestion de portefeuille, MS AFI

r rdination - Majeure finance de marché, CESEM 4

BMS - Palatine Banque Privée, Sup de Co Cycle Master
- Préparation au CFA - Niveau 1, Sup de Co Cycle Master
- Préparation au CFA - Niveau 2, Sup de Co Cycle Master
- Préparation au CFA - Niveau 3, Sup de Co Cycle Master
- Corporate finance, International MBA
- Théories financiéres, MS AFI
- Allocation d'actifs et gestion de portefeuille, MS AFI

A. RESEARCH ACTIVITY

Areas of research - Financial microstructure, Portfolio and wealth management
- Alternative Investments, Real estate, Firm valuation

Membership of Scientific Organizations
e Since 2008, Member of Chartered Financial Analyst (CFA) France

e Since 2006, Member of European Finance Association
e Since 2000, Member of Association Francaise de Finance

Research Programs Participation

e Since 2010, Member of RMS 'V and P' research centre (Value and Persuasion Research Center)

Research Laboratories Participation



® 2004-2008, Member of CAQFI (Center for Quantitative Analysis in Finance), Reims Management School, France

Editorial Participation and Scientific Reviewing

¢ 2010, Reviewer for 'Finance'

PhD Supervision / Phd Assessment

e Since 2011, Universa PhD student supervision
¢ 2010, Ecricome PhD student supervision

B. PUBLICATIONS / COMMUNICATIONS

Peer-Reviewed Articles

e DUBREUILLE Stéphane, MAI Huu Minh, 2009, Impact of European and American Business Cycle News on
Euronext Trading, International Journal of Business, (Vol 14, n°2) : pp.123-136.

e DUBREUILLE Stéphane, GILLET Roland, RAKOTOMALALA-KHAROUBI Cécile, 2007, Futures sur électricité :
analyse du marché francgais et impact de la structure de dépendance empirique en matiére de diversification,
Banque et Marchés, (n°90) : pp.44-51.

e DUBREUILLE Stéphane, 2007, Impact des informations macroéconomiques ameéricaines sur Euronext, Banque
et Marchés, (n°87) : pp.6-14.

e DUBREUILLE Stéphane, GILLET Roland, 2004, Les bourses traditionnelles face a la concurrence des systemes
de transaction alternatifs, Revue Bancaire et Financiere, (n° 104) : pp. 200-205.

e DUBREUILLE Stéphane, 1999, L'impact sur la liquidité de la mise en place d'une cotation électronique des
contrats MATIF, Banque et Marchés, (n° 4).

Books

e DUBREUILLE Stéphane, CHERIF Mondher, 2005, Création de valeur et capital-investissement, Paris : Pearson
Education, Collection Synthex, 217 pages.

e DUBREUILLE Stéphane, 2000, Liquidités et formation des prix sur le MATIF, Paris : Economica, Collection
Recherche en gestion, 171 pages.

Peer-Reviewed Proceedings

e DUBREUILLE Stéphane, Impact of European and American Business Cycle News on Euronext Trading, 19th
Australasian Finance and Banking Conference, Sidney, Australia, December 13 - December 15 2006.

Research Seminars

e DUBREUILLE Stéphane, MAI Huu Minh, Impact of US macroeconomic news announcements on Euronext
trading, Séminaire de recherche, Reims Management School, Reims, France, October 21 2003.

e DUBREUILLE Stéphane, MAI Huu Minh, Trading and information on Euronext, 20e Conférence Internationale de
I'Association Francaise de Finance, Lyon, France, June 23 - June 25 2003.

e DUBREUILLE Stéphane, An european comparison of the short rate interest future contracts, 5th Conference of
the Swiss Society for Financial Market Research, Basel, Switzerland, March 22 2002.

e DUBREUILLE Stéphane, Factor analysis and causality of the CAC 40, DJIA and Eurostoxx 50 indexes, ARCFR,
Budapest, Hungary, July 01 2001.

e DUBREUILLE Stéphane, MAI Huu Minh, Introductions en Bourse a Paris : caractéristiques et performances,
Séminaire Introductions en Bourse, Paris, France, March 01 2001.

e DUBREUILLE Stéphane, Optimal strategies on futures markets, Accounting and Finance Benchmarking
Consortium, Sydney, Australia, December 16 - December 21 2000.



e DUBREUILLE Stéphane, Price formation and liquidity on futures markets, APFA Shanghai (Asia-Pacific Finance
Association), Shanghai, China, July 24 - July 26 2000.

e DUBREUILLE Stéphane, FOURNIER Laurent, Life ou EUREX : quel leader européen sur le contrat Euribor 3
mois ?, Bourse de Paris a I'Association Francaise de Finance (AFFI), Paris, France, June 01 2000.

C. PROFESSIONAL EXPERIENCE

Teaching

* 09/2008 - To date, Visiting professor, UIBE (University of International Business and Economics), Beijing, China

* 09/1999 - To date, Professor, Reims Management School, Reims, France

® 09/2002 - 06/20083, Visiting professor, Anderson Graduate School, University of California Los Angeles (UCLA),
Los Angeles, USA

* 09/1995 - 06/1999, Professor, Ecole Supérieure des Affaires, Université de Lille Il, Lille, France

Executive Education

¢ 09/2011 - To date, Lecturer in 'Portfolio management' and 'Firm valuation', Executive managers in MS Private
and Professional Wealth Management , Paris, France, Paris Executive Campus

¢ 12/2010 - To date, Lecturer in 'Corporate Finance', Executive MBA, Paris, France, Paris Executive Campus

¢ 11/2010 - To date, Lecturer in 'Finance', Kempinski executive managers, Budapest, Dubai, Shanghai, Reims
Management School

* 09/2010 - To date, Coordinator of the study tour, Executive MBA, New-York, USA, Paris Executive Campus

¢ 10/2009 - To date, Lecturer in 'Corporate finance', Chinese retailing companies, Beijing, China, UIBE (University
of International Business and Economics)

¢ 01/2005 - 03/2007, Lecturer in 'Firms valuation', PwC Global Learning, Paris, France, Eval Finance

® 09/2004 - 12/2009, Lecturer in 'Corporate finance', Executive MBA, Reims, France, Reims Management School

¢ 01/2002 - 12/2004, Lecturer in 'Financial risk management’, Elite Communication, Tunis, Tunisia

¢ 09/2008 - 06/2009, Coaching in Finance, Bouygues Telecom, Paris, France, Eval Finance

* 09/2005 - 08/2010, Coordinator of the study tour, Executive MBA, New-York, USA, Reims Management School

* 01/2005 - 03/2007, Lecturer in 'Introduction to financial markets', FITEC, Paris, France, Eval Finance

¢ 01/2005 - 03/2007, Lecturer in 'Future contracts: strategies and valuation', Casablanca stock exchange,
Casablanca, Morocco, Eval Finance

Consulting

¢ 01/2003 - To date, Consultant in valuation of companies in different industries (Technology, Utilities, Materials,
Finance)

¢ 01/2001 - 12/2002, Consultant in liquidity measures and foreign stocks development, Research Department,
Paris, France, Euronext Paris

¢ 01/2000 - 12/2001, Consultant in specifications and characteristics of electricity contracts, Paris, France,
Research Department, Powernext

Company Experience

® 09/2011 - To date, Head of Master in Private and Professionnal Wealth Management, Paris Executive Campus,
Paris, France

© 03/2007 - 08/2011, Head of Master in Private and Professionnal Wealth Management, Reims Management
School, Reims, France

¢ 03/2007 - To date, Head of the CFA program preparation, Reims Management School, Reims, France

® 01/1995 - 12/2000, Research assistant, Marché a Terme International de France (MATIF), Paris, France



D. PROFESSIONAL AND PERSONAL DEVELOPMENT

Continuing education and Self-Development Activities (Training and seminars)

¢ 05/2011 - To date, Preparation of HDR (accreditation to supervise research)
¢ 09/2006 - 07/2010, Participation to CFA Track, CFA Institute, Charlottesville, USA
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